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Five
Railroad Bonds
Earliest Maturity
! 1950. Attractive

investment issues

Average yield about
6.10°,

ey PE 3,8 on

Bprei

mmw }

Philadelphin-1421 Chestnut St.
Atlantie Clty—Chalfents Block |
1225 Boardwalk

al | regues)

$400

Deposited as the initial
payment in accordance
with our monthly y-
ment terms will purchase

Four
Convertible
Bonds

two railroads and two in-
dustrials of $1,000 denomi-
nations. Attractive invest-
ment return combined
with possibilities for en-
hancement in value.

Total cost at present mar-
ket price $3.812. Balance
$100 monthiy.

Write for cireular PL-
23 giving complete
information.

SI'OCKS-BOND’(SSO”

c 66 Broadway; Nm‘lﬁﬁ.
Telephones Rector 4663-4

An Ideal
short term investment

T

Gas Securities
Company

8%, Two Year Secured
Gold Notes

Price 98 and Interest
Yielding over 9°/,

ar onm Teguesf.
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MARKET DISPLAYED
AN UPWARD TREND

Rails and Oils Held Leadership,
| but Improvement Was Il
Progressive

New York, Oet, 20 —In =0 far as|
prices were conecerned, today's stock
market was a big improvement in com- |
parison with the immediately preceding |
wessions, The trading, however, con-
tinued of a highly professional character
and the trend reversal was apparently !
influenced more by technical rather than
fundamental conditions, The im-
provement was of n progressive type
gradunlly  extending to  the various
groups under the leadership of the rail- !
rond fssues and the oil shares which
continued to hold the foremost atten-
tion and with the ralls still showing the
same significant consistent strength, The
dulluess following the rallies indicated
the buying power apart from the cover.
iug operations of the profeesionnl con-
tingent wus still very limited. By some
ohservers this was attributed to the
disconragement which ha< attepded the |
price peduction movement and curtail-

‘.l'\'

ment of fudusteial sctivity,

Little in the way of vews turned
up to affect the market mueh either |
way. The dendloek in the British coal |

strike situntion was temperod to some |
jextent by the growing eonfidence ex-
preased in the better Informed elreles
‘that the controversy will he aquickly
wdiustedd,  The streop sesmned to fAnd |
auite a good deal of bullish ammunition

in Seantor Root's speoch last night on
the League of Nations and was {rom
all jodication the mainspring in the |
change of market sentimoent. Al testi.
tmony coming to hand seemed to diseradit |
the recont reports of Immedinte eut in
steel prices by the independent compa-

Lpies, and the word was passed aronnd
that Judge Gary’'s speccli on Friday
would be highly reassyring in so far as’
the general juagustry was enn- !
cerned.

There wis no essentinl change

money sitnation and while the
L of demomid funds wns evidently
vlentiful the renewal W 10
tained at 7 per cear, The foreign ex
chinpge market ulso became firmer ditep
l enrly softness, which was aeeopted as
" pelinhle signe of a turm for the hetter
ju the Eoglish inbor erisis.

Relutively steady conditions prevailed
at the opening althongh the trading was
vory !l and most of the more prom
sinrted ont with substantial

in the
siupple

S
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aine,  lmproveinent became more gen
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il back. Under lead of Mexiean
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sagars and the reeent weakness anong
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| vral Chemienl's gaiu of alinost 5 pointy

High-grade and ]Ilt!nl fssnies shored ln
the rise ruils with Unilon  Pacifie,

Canndian Pae ifie, Wheeling and Lake

Forie preferred and New Orleans, Texns
and Mexleo ns the antst anding features,
The mavket becamy very quict and
featureless ut widday, save for von
Histing  swovements in the rpecnlative
1 f‘r-l'J|-~ Ameriera Woolen and 14 ‘.‘:1;:-
iy Rteel were strongest of the pavand-
neut Iﬂfl't-\'l ale white United Fraiv nmd

lr terpational l'g wor devi nluri reaction -
ary tendencies
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